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GENERAL INFORMATION

Corporate name: International Association of Oil Transporters

Legal form: international non-governmental organization

Regis. place of business: Václavské náměstí 846/1, 110 00 Prague 1

Company ID no.: 024 86 024

Audited period: 1. 1. 2016 – 31. 12. 2016

Main business activity:  –  Representation of interests of the Associations’ members for the 
purpose of support of entrepreneurship in the field of oil transporting 
and oil products when acting their professional activities and also 
the purposeful coordination of the member’s effort to obtain the most 
effective conditions.

  –  The purpose of the organization is not the exchange of information or 
deals of the members that would contradict the rules of the economic 
competition or cartel agreement.

Cooperation 
of following persons:
 on the side of the company: RNDr. Martin Ružinský, PhD. – executive director
  Ing. Markéta Sazimová MBA – accountant

 on the side of the auditor: Ing. Václava Akšteinová – auditor
  Mgr. Lucie Vosátková – assistant

Auditor: AK AUDIT spol. s r.o.
  certificate KA ČR No. 285 
  Id no: 25634780
  Americká 35/177
  120 00 Praha 2

Content: 1.  Independent auditor’s report to the founder of the company
  2.  Balance sheet as at 31. 12. 2016
  3.  Income statement as at 31. 12. 2016
  4.  Notes to the financial statements as at 31. 12. 2016
  5.  Annual report for the period 1. 1. 2016 – 31. 12. 2016
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INdEpENdENT AudITOR’s REpORT
TO ThE FOuNdER OF ThE cOMpANy

Opinion

We have audited the accompanying financial statements of the company International Association  
of Oil Transporters, Identification No.: 024 86 024 (hereinafter also the “Company”) prepared  
in accordance with accounting principles generally accepted in the Czech Republic, which comprise  
the balance sheet as at 31 December 2016, and the income statement for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and other explanatory 
information. For details of the Company, see Note 2. to the financial statements.

In our opinion, the financial statements give a true and fair view of the financial position  
of the company International Association of Oil Transporters as at 31 December 2016,  
and of its financial performance for the year then ended in accordance with accounting 
principles generally accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber  
of Auditors of the Czech Republic, which are International Standards on Auditing (ISAs), as amended  
by the related application clauses. Our responsibilities under this law and regulation are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Act on Auditors and the Code of Ethics adopted  
by the Chamber of Auditors of the Czech Republic and we have fulfilled our other ethical responsibilities  
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.

Other Information in the Annual Report

In compliance with Section 2 (b) of the Act on Auditors, the other information comprises the information 
included in the Annual Report other than the financial statements and auditor’s report thereon.  
The statutory body of the Company is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our audit 
of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. In addition, we assess whether 
the other information has been prepared, in all material respects, in accordance with applicable law or 
regulation, in particular, whether the other information complies with law or regulation in terms of formal 
requirements and procedure for preparing the other information in the context of materiality, i.e. whether 
any non-compliance with these requirements could influence judgments made on the basis of the other 
information.
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Based on the procedures performed, to the extent we are able to assess it, we report that:

•  The other information describing the facts that are also presented in the financial statements is,  
in all material respects, consistent with the financial statements; and

•  The other information is prepared in compliance with applicable law or regulation. 

In addition, our responsibility is to report, based on the knowledge and understanding of the Company 
obtained in the audit, on whether the other information contains any material misstatement of fact. 
Based on the procedures we have performed on the other information obtained, we have not identified 
any material misstatement of fact.

Responsibilities of the statutory body of the Company for the Financial Statements

The statutory body of the company is responsible for the preparation and fair presentation of the 
financial statements in accordance with accounting principles generally accepted in the Czech Republic 
and for such internal control as the statutory body of the company determines is necessary to enable 
the preparation of financial statements that are free from material misstatement, whether due  
to fraud or error.

In preparing the financial statements, the statutory body of the company is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the statutory body of the company 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but  
to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with the above mentioned laws and regulations will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the above law or regulation, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the statutory body of the company.

•  Conclude on the appropriateness of the statutory body´s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events  
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate,  
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue  
as a going concern.

•  Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events  
in a manner that achieves fair presentation.
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We communicate with the statutory body of the company regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

Prague, 5th May 2017

Ing. Václava Akšteinová,
auditor, certificate KA ČR No. 1388
AK AUDIT spol. s r.o., Americká 177/35, Praha 2
certificate KA ČR No. 285
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Ident. AssETs Line As at 1. 1. 2016 As at 31. 12. 2016

 a b c 1 2

A. Long-term assets 1

I. Intangible fixed assets 2

II. Tangible fixed assets 3

III. Long-term financial assets 4

IV. Adjustment to long-term assets 5

B. current assets 6 10 135 15 242

I. Inventory 7

II. Receivables 8 

III. Short-term financial assets 9 10 135 15 242

IV. Other assets 10

 TOTAL AssETs 11 10 135 15 242

Ident. LIABILITIEs Line As at 1. 1. 2016 As at 31. 12. 2016

 a b c 3 4

A. Total Equity 12 9 952 12 863

I. Equity 13

II. Net profit or loss 14 9 952 12 863

B. Liabilities 15 183 2 379

I. Provisions 16

II. Long-term payables 17

III. Short-term payables 18 33 99

IV. Other payables 19 150 2 280

 TOTAL LIABILITIEs 20 10 135 15 242
       
       
      

Date of completion 5. 5. 2017 Signature of statutory authority or entrepreneur,
of financial statement  who is an accounting unit

Legal form of the entity  Scope of business Note:
International NGO

BALANcE shEET IN shORT scOpE

as at 31. 12. 2016 (in thousands of Czech Crowns)
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    Core Economic
   Line business activity Total
Ident. TEXT c 5 6 7

A.  Expenses 1

 A.I. Consumed purchases and services 2 3 850  3 850

 A.II. Changes in stocks of own activities and activation 3 

 A.III. Personnel expenses 4 524  524

 A.IV. Taxes and fees 5

 A.V. Other expenses 6 71  71

 A.VI. Depreciations, fixed assets sold,
  provisions and adj. 7

 A.VII. Provided contributions 8

 A.VIII. Income tax 9

  TOTAL EXPENSES 10 4 445  4 445

B.  sales of products and goods 11

 B.I. Operating grants 12

 B.II. Contributions received 13 7 350  7 350

 B.III. Changes in inventory 14 

 B.IV. Other revenue 15 5  5

 B.V. Revenues from sales of fixed assets 16

  TOTAL REVENUE 19 7 355  7 355

c.  profit / loss before tax 20 2 910  2 910

d.  profit / loss after tax 21 2 910  2 910
    
 

Date of completion 5. 5. 2017 Signature of statutory authority or entrepreneur,
of financial statement  who is an accounting unit

Legal form of the entity  Scope of business Note:
International NGO

INcOME sTATEMENT IN shORT scOpE

as at 31. 12. 2016 (in thousands of Czech Crowns)



Notes to the Annual Financial Statements
International Association of Oil Transporters
With its registered office Václavské náměstí 846/1, 110 00 Praha 1
As at 31st December 2016



1. GENERAL EXpLANATORy TEXT TO ThE NOTEs

This Notes to the Annual Financial Statements is concluded in accordance with the Act No. 563/1991 
Coll. on Accounting, as amended, with the public note No. 504/2002 Coll., due to which some 
provisions of the Act No. 563/1991 Coll., on Accounting, as amended, are executed for accounting units 
that pose entrepreneurs to keep the accounts in double-entry accounting system, and with the Czech 
Accounting standards.

The Notes to the Annual Financial Statements is set up for the accounting period 1. 1. – 31. 12. 2016.

2. GENERAL INFORMATION

2.1 description of the accounting unit

Name of the accounting unit: International Association of Oil Transporters

Registered office: Václavské náměstí 846/1, 110 00 Praha 1

Identification No.: 02486024

Legal form: international non-governmental organization

Subject of business:  Representation of interests of the Associations’ members for the 
purpose of the entrepreneurship support in the field of oil transporting 
and oil products when acting their professional activities and also 
the purposeful coordination of the member’s effort to obtain the most 
effective conditions.

  The purpose of the organization is not the exchange of information or 
deals of the members that would contradict the rules of the economic 
competition or cartel agreement.

Establishment date: 29th November 2013 company business was allowed by the Ministry  
 of the Interior according to §3 article 1 of the Act No. 116/1985 Coll.

Date of the beginning 
of the business: 23rd December 2013

Accounting period: 1st January to 31st December 2016

In the year 2017 was filed a motion for the change of the data about the Association in the register 
of associations. The changes of the data about the Association weren´t published in the register of 
associations at the moment of the Annual Financial Statements compilation.
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2.2. Bodies of the Association

Bodies of the Association a) Assembly of the Associations’ members – supreme body
are as follows:  of the Association formed by all its members incl. their 
  authorized representatives
 b) Boards of Directors of the Association – executive and statutory 
  body of the Association
 c) Executive Director of the Association
 d) Secretary-general of the Association

Executive Director for the period 1. 1. 2016 – 31. 12. 2016 was RNDr. Martin Ružinský, PhD., born  
14. 11. 1971, address Borša 208, Borša 076 32.

2.1.1 Financial conditions of the Association

Assets of the Association comprise of resources gained by the members in form of membership fees, 
entry membership fees. Assets of the Association may also be formed by the gifts or other values  
of tangible or intangible matter.

The Association is responsible for fulfilment of its obligations and duties with all of its assets.  
The members of the Association don’t guarantee for its obligations.

2.2 Membership in the Association

The membership in the Association is voluntary and open for Czech and also for the foreign legal 
entities that actively participate on any activity stated in article III of the Articles of Incorporation  
of the Association, approved by the constituent members of the Association.

The constituent member of the International Association of Oil Transporters is:

1. Company MERO ČR a.s., with its registered office Kralupy nad Vltavou, Veltruská 748, ZIP Code 278 01

The membership of the constituent members originates with the signing of the Memorandum of 
Foundation and with the payment of the one-time fee for the establishment of the Association in the 
amount of EUR 50.000.

The annual membership fee was settled for the year 2016 in the amount of EUR 30.000.

2.3 Employees

Association had staff costs for the members of statutory bodies in the year 2016.
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3. INFORMATION ABOuT AppLIEd AccOuNTING METhOds, 
GENERAL AccOuNTING pRINcIpLEs ANd ThE wAy OF vALuATION 
ANd dEpREcIATION

3.1 Applied accounting methods that have significant influence on the appreciation  
of the company position and their changes

Association uses only the accounting methods and procedures that are in accordance with the Act No. 
563/1991 Coll. on Accounting, as amended, with the public note No. 50/2002 Coll., due to which some 
provisions of the Act No. 563/1991 Coll., on Accounting, as amended, are executed for accounting units 
that pose entrepreneurs to keep the accounts in double-entry accounting system, and with the Czech 
Accounting standards.

In the reported period the Association kept the books and compiled the Financial Statements  
in accordance with generally accepted accounting principles.

In the reported period there were no changes in the way of valuation, depreciation not even  
in accounting proceedings of the accounting unit. 

3.2 valuation

3.2.1 ways of valuation of individual types of assets:

a)  Inventories 
Inventories were not valuated, because the accounting unit doesn’t own any.

b)  Intangible and tangible fixed assets 
These assets were not valuated, because the accounting unit doesn’t own any.

c)  Securities and shares 
This type of assets was not valuated, because the accounting unit doesn’t own any.

d)  Derivatives, parts of assets and payables secured by derivatives 
These were not valuated, because the accounting unit doesn’t own any.

3.2.2 Method of depreciation plans determination and applied methods  
for accounting depreciations

In the previous accounting period the Association didn’t have any tangible fixed assets, which would  
be depreciated according to the law.

3.2.3 Method applied when converting data in the foreign currency

In the reported period the Association used the exchange rates stated by the Czech National Bank 
(CNB), for the revaluation was used the exchange rate of the CNB as at 31st December 2016.
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3.2.4 The method applied for setting the real value for the assets and payables  
that are valued with the real value or equivalence based on the law.

The Association didn’t keep file of any assets and payables that are, based on the Act on Accounting, 
valuated by the real value or equivalence

supplementary information to the Balance sheet and the profit and Loss Account

short-term financial assets

in TCZK as at 31. 12. 2015 as at 31. 12. 2016

Petty cash 0 0

Bank CZK 398 625

Bank EUR 9 737 14 617

Total 10 135 15 242

Receivables
As at 31st December 2016 the Association didn’t keep record of any receivables. 

payables
As at 31st December 2016 the Association kept record of the payables in the amount of 99 TCZK. 

profit/loss of the current accounting period
The profit of the year 2015 was transferred to the account of retained profits of the previous periods.

In the reported accounting period of 2016 the Association showed the accounting profit in the amount 
of CZK 2 910 252,29.

significant events that arose between the balance sheet date and the moment  
of the Financial statements compilation

The annual member’s meeting was called for May 2017. The subject of the meeting will be among 
others the approval of the Annual Financial Statements.

Compiled on: 5th May 2017

Processed by: Ing. Markéta Sazimova MBA

On behalf of the Association: 
RNDr. Martin Ružinský PhD.
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Annual Report for the year 2016 
International Association of Oil Transporters
With its registered office Václavské náměstí 846/1, 110 00 Praha 1
As at 31st December 2016

2016



1. INTROducTORy wORd OF ThE EXEcuTIvE dIREcTOR  
OF ThE INTERNATIONAL AssOcIATION OF OIL TRANspORTERs 
(hEREINAFTER As “IAOT”)

Dear Colleagues, Ladies and Gentlemen,

The IAOT Association has had another year of its existence. Looking back it is clear that it was a year 
that gave the IAOT a definite confirmation of its merits.

Perhaps, some of the founding members of our Association when creating this idea and its subsequent 
implementation questioned whether and to what extent the IAOT would be a viable institution. After 
the three years it is clear now that the Association has not only confirmed its viability, but also has 
become an opinion-making institution in the oil transporters and oil processing industry.

I am very pleased to note the fact that in addition to pragmatic, highly material and professional 
discussions, the IAOT has also become the ground for the supreme development of mutual relations 
between individual associated members and observers. These relationships have long outdone the 
standard dimension. The nature of communication between the individual parties has risen from the 
level of cool professional relations to friendly relationships and informal cooperation.

In this environment, very ambitious work objectives can also be set. The activity of our Association 
in the year 2016 was a clear example. The IAOT spring meeting in Bratislava has confirmed that the 
Association has a tremendous potential for its development and its opinion-making nature is also an 
impetus for other companies operating in this segment to be interested in the work or membership  
in this institution.

The admission of KTK – Kaspijskij truboprovodnyj komsorciom as observer and the China National 
Petroleum Corporation as a full member of the IAOT is a clear evidence. In addition to the existing 
Standing Expert Group on Legal Issues and Energy Efficiency, we noticed the emergence of another 
Standing Expert Group on Supply.

It is also clear from these steps that the IAOT is not only an organization dedicated to the presentation 
of its members, but primarily a platform for the exchange of experience and expert problem solving. 
These of course, arise within the framework of the standard activity and cooperation of the various 
stakeholders. Opportunities to solve them through a combination of professional and informal 
debates on the IAOT’s ground create a unique and extremely attractive space for the members of the 
Association, which has no parallel in the given segment.

The second IAOT meeting in 2016 was held in Budapest. It confirmed again that the Association, 
in the short term of its existence, has received the credit of accepted institution. Application from 
Ukrtransnafta for admission as a duly associated member is further evidence of this.

The IAOT’s self-confident attitude to its role in the segment of oil transporters should be confirmed also 
by its participation in the international fair in Hannover in 2017, which the members clearly support 
and agreed upon at that meeting. The standalone IAOT stand at this important event will definitely 
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make a significant contribution to its further work and the development of relations in this area.
I am very glad that the year 2016 and in particular the results of the Association´s activities for this 
period definitely confirmed the correctness of the decision to establish the IAOT.

Further please let me make you familiar with economic parameters of the IAOT. The earnings of the 
IAOT are strictly dependent on membership fees and thanks to expansion of the IAOT in the year 2016 
and settlement of all membership and observation fees, the IAOT showed the net profit in the amount 
of 2.910 TCZK.

All of the above-mentioned events and activities are only a small part of the relatively broad spectrum 
of IAOT´s activities in 2016. Of course, the Annual Report contains many more details and information.

Finally, let me present my personal conviction that this year 2017 will be a breakthrough for the 
IAOT in many respects. Not only thanks to the ambitious plan of own presentation at the Hannover 
international fair, but above all due to further planned activity and deepening cooperation between 
individual members or observers of the IAOT. Significant results can also be expected from the work 
of individual expert commissions or from the possible arrival of new associated members or observers. 
The planned IAOT meetings in Belarus or Kazakhstan will also undoubtedly be an impetus for further 
strengthening of opinion-making role of the IAOT in the oil transport industry, but also the oil 
processing industry in the world.

5th May 2017

RNDr. Martin Ružinský PhD.
Executive Director 
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2. GENERAL INFORMATION ABOuT ThE cOMpANy

Business company: International Association of Oil Transporters 

Registered office: Václavské náměstí 846/1, 110 00 Praha 1

Legal form: international non-governmental organization

Date of the company’s  
establishment:  23. 12. 2013

The entry in the  
Commercial Register:  1. 1. 2014

Subject of business:  Representation of interests of the Associations’ members for the purpose 
of entrepreneurship support in the field of oil transportation and oil 
products when acting their professional activities and also the purposeful 
coordination of the member’s effort to obtain the most effective conditions.

  
  The purpose of the organization is not the exchange of information or deals 

of the members that would contradict the rules of the economic competition 
or cartel agreement.

Identification No.:  02486024

Bodies of the Association:

Bodies of the Association
are as follows: a)  Assembly of the Associations’ members – supreme body of the Association 

formed by all its members, incl. their authorized representatives
 b) Board of Directors of the Association – executive and statutory body  
  of the Association
 c) Executive Director of the Association
 d) Secretary-general of the Association

2.1 Employees
Association had staff costs for the members of statutory bodies in the year 2016.

2.2 Branches
The Association doesn’t have any branch abroad.
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2.3 Research and development expenditures
The Association didn’t have any expenses spent on research and development.

2.4 Environmental protection
In the field of environmental protection the Association respects valid regulations.

2.5 Labour-law relations
In the area of labour-law relations the Association respects valid regulations.

5th May 2017

RNDr. Martin Ružinský PhD.
Executive Director




